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Reading Common Shaves Placed

1 Upon & Per Cent, Divi-
I dend Basis.,
|

STOCK MARKET RECOVERS

Dl Business in Early Part of

| bay—Petroleum Issnes o
Aguin Deeline,
The action of the directors of the
| Reading Raliway Company yesterday

|

‘in raleing the rate of dividend upon
‘their common stock from 6 per cent. to
2 per cent. =2 chiefty valuahble in the
smphagiz lald by It upon the fact that
specutators for the fall In Wal! Sireel
have late) heen conelde r.nl-a ovVer .
anorkesd in endeavoring to spread the |
impressjion that the financtal situation
wias ln a bad way and that large money

|Intereste were pessimistic
eral ontlook

vin'yv a few davs ago Readineg commmon
stock was depresse] elght points below
the level at which [t ¢!
afternoon by pure weight of
gelllng- which was of course unde:
taken in abeolute ignorance of the true
status of the company’'s affalrs.  The
ldea, !f any. on which thle selilng wae
based waa that the decimlon of the =u-
preme Court 'n the anthraclte guse was
HEkely to be agalinst the coul companiss,
but thi=: notion was
and was entirely dlaregardful of
Reading's extraordinarfly strong fipan.
clal condition and brilllant husiness
prospect
at its present price Read!ng common
i atock has discountad an | per cent. diy
{dend rate #o far as this matter Itaelf
| ta exclusively concerned; but the ques.
'tlon of the rallroad's undivided equities
fs atill to ba remembered and the
fundamental reason for the strength
of the atock In recent years has been
| these aquities rather than that of anv
advance in current and regular distri.
bution. At any rate it {s manifest that
the business men of the country are
| not all lugubrious over trade conditions
!and the resulta of Government law-
suits agalnst corporations.
| The news of the advance in the Read-
ing dividend came toward the and of
the day and fall upon a Iifeleas stogk
market, whose general tendency Was tn
seak a somewhat lower lmal. ! was a
'‘'market that was left almost entirely
to the Stock Exchanges room traders,
and thessa gentlemen, who maintained
almost to a man that there was no
chance of any advance !n the price of
stocks unt!l after the end of the year,
werse inclinad o make dribbling com-
mitmenta for the fall. Thay wers as-
gisted in thelr operations by further
avidences nf liquidation in the various
petroleum stocks, which are undoubt-
edly In bad odor at the moment, and
also hy particular pressure upon the
copper mining shares which was sup-
posed to reflact the more unfavorahls
character of tha market for copper
meatal that has lately put in an appear-

o Nn doubt tha preesnt quoted
:“ﬂc- of 178, centa for coppar is to a
conmlderable extent flotitious, in the
sense that consumers are rather gen-
srallv refusing to pay this price and
ars nsking for some concessions befora
traneacting any large amougt of busi.
ness. Yot aven a heavy reduction in the
prica of copper would mean large prof-
fte for tha copper producing companies,
and “short"” males of the copper stocks
Infter thelr recent decline ssem highly
unwarranted. The Reading news nat-
1!1!“47]\' cangad a violant uprugh in Read-
ing stock Tha stock adivanced four
ipoints, at the rata of a point hetween
but at tha lhigh level reached
taleing was in'ted and final aqun
conglderably below the

over the gen

ales;
prof:
{ tions
[highest,
t The general markst alea svmpathized

woere

| more ar less with this secondary reces. o
| ston In Reading. partly hecause of a
renawal of the decline In the petraleam
| festies and In Almalgamated opper
and partly hacanuse banking Intersste
eom to wish ta hold the market rea-
sonably In check until «overal matters
whoae anteome (s now more or |less

| elonded are astra'zhtened,  Chief among

ornd vesterday
“bear" |

mere guesswork
the !

No doubt 1t may be sald that |

|

these concerns fa the f»“ irn polltieal |
«itnation Nevertheless 1} ulilae weorn
ighter In this respeet yeosterday ihan !
hey have heen previously during the
werl 1t was apparent!'y offivially an
rnoan "tl""-‘ Servia had agrecd to anh I
In:" all matiers In controversy hetween |
that eonntry and Russia to the arbit
!rmw-v-: of the grent Powers of Europe
;-u A general oonference Alen the In
Menttone A4 not seem ta favor strongly

the ank o
mart

pruaih

an ardvance In
di=count rate to-
otlon te admittedly

dtcation In our awn o«
P proving The lacal hanke
Fridav have gzalned ¢ In the'r
transactions with the Sub-Treasury, ae
compared with a loss In the same perind
a weel apn of $4,270.000

SUB TREASURY %TATEMENT
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Pald by Hoh. Treasurs ' bhanks
Tald by hanks to Buh-Treasur
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sinee laet

fidin
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NE\V 'YORK STOCK EXCHANGE PRICES.

Rallrond -ud Illhrr !Iun-..
Wepxesoay, DECEMBER 18, 1912,

1M UII-'H*‘".II-' Low-
Asx. Late. | Sales. ing Ll ent.
It. l'- 100 Allig-Chalm 2d paid.. 1% Iy Iy
10lg ! G0 200 Am Heet Sugar., b al 40y
TIN Ty 6 28300 Amal Copper...,.... 739, Tlg
L Lo H 10 Am Ag Chem pf.. ey anly
ia 136 T 1ot Am Brake Shoe pf. .. 136 136
i PR TS o0 A Can, . VRV L xag b F
11gag 11 2500 Am Can Priiiiniias t13hg 1101, 1184
3 e H 1400 Am Corf &/ oo eiiaie | ady -13'-‘ a8
17y . 100 Am Citles, ..., .‘ 48 N 48
Sy 82 5 d00 Am Citles pf,, ..., ey 88 L L]
g 200 Am 1 & Leather. ... ! "y 15, 1%
18 BO0LSIR 0%, Fiviai e 1% 1wig 18
1 2 Am Lingeed o000 L) 3
ey 400 At Laoeo, o Loiviiienn] 4014 401,
114, 100 Aty Malt. .. ..coou000 18
i 1ow Am Malt pf... .00y, a8
iy {400 Am Smelting. ..o, | duiy
g 4 100 Ain Rteel Fdy.ooooooo | 33
1161 1175 200 Amy BUBKHE. . oriniss 1168,
i 3 10 Am Tel & Cable...... | 4%
s Ao Am Tel & Tel. .. .. 140
10 1220 Am Tobueco,..,..... 268
" 100 A Tobacco pf n.... 10ty
100 An Woolen. .........| 21%
1 S0 Nnaconda sevas| B8
i 100 As«sets Realization. .. (123
h 1000 Aich, ‘Top & 8 Fe, .. 10514
A 150 Atch, Top & 8 Fe pf., 1 101%
H 100 Am Water Wka pf, ., LR
v 1000 Ay Coast Line., .. .. o | 188
/| 200 Buldwin Loco........ bo
6 430 B & O i, 103
oo Bethlehem Steel. .., LIEN
‘ 100 Bethlehem Steel pf, .. | 85
1 300 B ¥ Goodrich........ | LE]
T 200 B F Goodrich pf..... | 1001
00 Bkiyn Rap Tran.....| 8§74,
o 14100 Cal Pet. ... bEN ORI
. =00 Cal Pet pf, .. ..
1 2200 Can Pacific 4 by
400 Cen Leather. ... .. ' 2%
5 112Cen R R of N T, 360
1TUDIC B O vvasivelia i i
200 Chi & Northwest, 1361,
1800, M & 8t P.........[111%
s doo M & St p Plrsansie 140 +
1450 Chino Copper........ '”"*'
600 ol F&1....... visia] a8
q K00 Con Gas............. 1881,
400 Corn Products, ...... | 138
100 Corn Products pf.... [ 0%
T 100 Deere pf............. | 997,
“ 100 Dol & Hud........... | 162
10 100 Del, 1. & W.......... |697
2 1100 Distillers Sec.....,..| 228
5300 Erle . Ny
200 Erie 18t pf. . oo 493
00 Erfe 2d pf........... | 393%
' 600 F W Woolworth..... ! 108
W 100'Gen Chem Co.. ' 180
L] 420 Gen Elee Co......... 181
500 Gen Motor. . ..., esee | 324
T 200 Gen Motor pf....... L] TRy
2 - 1100 Goldfield Min........| 2 !
133 13314 7 2200Gt Nor pf............| 1341
10715 1061y A 400 Harvester ........... 100
107 g # 200 HomMstake ......... (110
i 100 111 Central. 'e 1263
7 200 Int Agr Corp pf 89 '
100 Int Paper............ 2
2 300 Int Paper pf....... | 48
200 Inter-Met ... ........| 17%
300 Inter-Met pf........ 608,
: 100 Knick Ice Co pf. 67 7
100 Lake Erle & pf .. 35 o
20 : 1 100 Liggett & \[}pl‘. 210 210
180 16014 10 10300 Lehigh Valley....... 1691, 168141
; 202 10 200 Lorillard .......... .i'.’ua 208
1381, 1301, T 10001 & N cern. | 13814 150
82 L ; 100 Mackay Cos........., R2 82
' 100 Marine .............. iy 414
! 200 Mays Dept Stores....| 7% i
RO, 70 t 8400 Mex Pet............. 73 6914
an - 100 T 100 Mex Pat pf..
2h® 2h1g ] 400 Miami Copper
138 1881, T200M, St P& & 8 M,
S0 LLR ] 100 Minn L Loiesievinines
258 261, MM, K&T............ 26 2
41 411, 1700 Mo Pacifie...... 411, 41
119 1208, T 100 Nat Bls Co........... 120 120
LU TN g 10 Nat £ & 8 pf..... e MYy b
1879 161y an 1500 Nevada Con..... vened| 19% 1%
108 1081y § 400'N Y Central. 10815 1081,
120 1201, S MINY NH&H....... ]129 129
a1 |3 WWNY.O&EW........ L3 3
1121.'113 ' 00 Norf & West...... e 112% 112
11915 120 1700 Nor Pacifle..........|120 11815
215 28 500 Omt Kilver, . ... vesers| SV 2
295, 30 100 Pacific Mail..........| 29% 208,
121 121y 6 2000/Penn R R....,.,.. L1210 1207
11015 111 7 100 Penples Gas,......... 111 111
208, 211y 200! Pitts Coal,........... 21 21
SRl 87 © 000 Pitte Coal pf......... | 87 87
118 120 'v 200 'Public Karvice,...... | 118 118
A1 PRT 00 Ray Cons Copper,... | 20% 201y
83! 35 150/ Ry Steel Spg........ | 34 ! a4
25 214 100 Nepublic Steel, ., .... | 20ty 251
S48, 8G1y T a0 Republic Steel pf...,.| 86 R4 7%
1683, 1801, T 153300 Readlng ... ....... .. | 1861, 16475,
A 100 Neading 1st pf.......| 9014 801y
00 Rowk Tsland......... | 28 22%
'_]:‘ 1’1‘ wk Tsland r-f .| 434 i3
s umely |, vena| DO 90
5 100 Rumely pl..ooesess. | 10014 1001y
T Sears- :-mhm-k . 2030 2031y
= Sloss-SheMeld pe. .. | saa 071,
£ 6900 Son Paclfe.......... 10815 1054,
00 Santhern Ry Cn,....| 27% 270
i 100 Sonthern Ry Co pf...| 80 S0
2 150 8tand Mill Cn, .. ... .. a4 214
- 1o *[rivdebaker pf ... .... 017 917,
1 100 Tenn Copper...... ’ dfitg
[ 200 Texas i, ., 108141
40 Texas Pacifie., . .... | 22
100 Tal, &t I, & W.., 1!
\ 20001°n Bag & P....... - A%
10 29100 U'n Pacific...... e 1507,
] 100 'y Prac an
1) no 1 00 1'n e L
NeT. 0 . 100 1°n D (luul.ﬂ_,_,,,,' L LEM
1" 20010 By IRV, o .isivass 9B
hdly 400 1'n RNy Inv pf..... 6315
(3 10017 S [Ixpress. ., . 67
o0 20017 R Rty & Tmp. ., .. . ‘ i
i ta0en 1T R Babber. ., .. 61y
< 1001 | ftubber 1-' nt.. 1.“.',
\ i 200 17 8 Ruhher 24 pf ‘ 90,
&h14 NORZAIN 1T R Kteel. ... LI
109 1nnn, i 2517 R Kteel pf. . 109‘.
el 68 W0 2200 U'tah Copper. .. 0h
%] 1L, 1 100 \'a Carolina Chem. 43
14 S 1M vVal & C e \ H3lg
15 164, 1 200 Westinghouse | ., o I (O
T3 1500 Wesat Marviand. .. ., 47
=a 1 280 West Marviand pf....| 68
el T4 3 100 Weet I°n Tel, ... Ty
11 12 "M Wheel & 1. T 24 nf 117
18 L1 1ﬂn Wia Central.......... 49
Totnl snles to-day,

mn 430 shares,

— —
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ECEMBER 19, 1912.
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l RAILROAD AND OTHER BONDS.

I Trlm.rtlnlu rnm Openlll te 2:48.

Al A Suso ‘l'r Colo Midland 441000, 540,
10000, 5000... .48 7000 H4dly
ATlS TR -r : Dll& Hud ey 4s 11000, au;
CTTER 07 000 LN
L1 'n!l 0! e e ref 4y el gm dlgs
"' Am N l“ MUIAH f \\I 4!
§*._ 1 1000, Inal 5000, 873 1000, 0878
1 A000, . 10 ldau I'en &1 4, ret rnl\nnh Pacife o
S AM &) elvas] 1000 M3ty 1000, . 979
3. 1000, sa'h. Det & !lrul- - ']}
114 | 1000, 78 2000 -'r‘ihl 1 de |
L “_‘ i lm\\ﬂuhl l'n- et Un' Ilf A'4c] 00O 114
2000 10600, v dlgihae T Tl &y
-lrﬂotgur I'-Al | L astillers Secar- | 12000, Uiip
‘\‘ iffeacorn’m  |iernny ‘I 1041
g ! Altl'lln.'sr cvu 1000, .6i8ligl w00, 102
;1880 Frie 1st con !-. 0, 10O 3y
1, 400, . 101 5000, ... . 8@!13! 5000, 10 18q |
114 ( 3000, 1027 I Fle cv 4k ser & Fa cv 3ian 1813
(AT &'GF gen as| 1000 .78 | 0000, 088
48000, QATa ! tie peu Ilnrnm TN
W 800, 0Ty 1000 T4 3000, .0 b
g | 1000, .. @7  [Gen Flecirie oo [ Penrin & F 18t
AR L L S, By rein fill calg 2000, HRlg
2! AT &SFad)es 2000, 1017 h:ls"r‘irrv(.‘erp
| stamped jCen Mutors v | of N Jse
g 13000, AT 00, . N8 K000, o
! lll(ﬂ.! Line 4 Hoeliney n| |' qe h-.dlng v m ds
000, ) 2000, 1( LU 0N8ig
l"l l!(‘une FIL 4 Indiann heel 58 Vi r.nndpw a
3 8000, . 01% 1000, V10Gla K000, .  RI18
4000 1001 domes WAUY o0
Insionstoney, 1oop, 100
Fuorets 20t S, & Tran M % |
12000, 108 | 1000, .1048%
Int-Met clt 4«81, & Iron M 4«
SN P Al l'n(m,
LA
! | 1000 2 n'!.r '.nrm 786
i | registered ot & GENOF IR ST Lonis § W 1st
t 100w, uul.l 1000, 107 | 3000 KOy
"a ] Mlnh  lowa central 48 <o Bell | & T B8
N 800, 9u|. 2000 | 2000, .. .9
| 2000, . .907 -.J.In.-nnnr et South Paelfie ds
| 2000 .. .91 7000, oo 1000 PRg
4 | Heth Srap) ey el lun Clty ter ds "n Psmnr ﬂll a»
Y | zooo, 1000 08 KK

Hethiee, fdv :n\K ('.niul i '-n Pnrm. (3]
2 83 1 o0t iy oot 4%
I \‘slnt-mm“lrsn2 i l.lrk'nnl'.- 100 umon

Ay
! 1 outh Y IMru-

s | Hritlsh Cansnls e
Mexlean Gove u'hl gold fa

!i - — ———
e OUTSIDE OIL STOCKS.

12 Former Standard 01l Sabsidinries,

Rumors of capital changes flew thick
4 land fast vesterday, and the market gen-

)

i‘ era!l'v was very sgtrong, with partiealary

S lactivity and strength  concentrated in
Prairie 0l and «as, National Transit,

TUnion Tank Line, Crescent Pipe Line and
Ohio (il Praivie il rogse 10 points to
21 Atlantic Refining, which  declined

10 points, was the onlv weak feature
Yesterday Tuesday,
Bld. Asked  Hid Asked
Anglo-Amer lilg 1INy 1773 18'y
Atl ..,.f“ a6 6y BTH
175 ING 175 I8R5
10T ms 10
a4 AT 3 AT
135 140 185 145
10 L 140 1w
EY] n n

GAal S O
fial S O pf
Ind I' L.
Nat Tran .
N Y Tran
Nor P L
Ohlo 041
Pra 0 & G
S0l lefin
South P 1.
S Penn (M)
SWPPIL

O of kan

BID AND - ASKED PRICES.

Closing prices of stocks in which thorn were no transactions yesterday:
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f24Z
Ee s

nid Asked BIA Asked : »
Adame T'x 5 |colasaapr Ay M | LWilest piioy A*N0 | RRsecur P Al | Wot-Plerce. o (1%
Alile ('h |1| : :'rl;l“f'l e; (] L) Id" Ln'.' pr. o (L F!m"n'grf %] P
Vil Chal pf 2 tih Am 100 ack Cos AS' a7 tub G
Alls Cptzad & 8 | Dea\t & B :‘;) ‘ 0 | MahonCoal 209 1m0 | ,.,‘.,2}" e g SHORT TERM SECURITIES,
Amt Agr ('h 33 Ay Den& NG M 0% | Man FI. 128'4 131 StULASF Ipt. &0 a2
‘\r-‘ n‘q‘t..- H‘h' :; w. .r:rnflldll‘i 'p‘f .‘1'7 i ' :u; 1 Sts pliod 105 :nll,&‘iP:l f. 30 304 Frice & Int “
m Westsn el LR (LR fer { L] L] ’ g
A & 1 piatg m 3 | Det & Mack 105 m.-n‘q"':;” ! nln ]:f:fr Emy 104 Am".'l'('“ Fe. r“‘r',:'"‘:“-"w"“‘ yleig
\m Coal 0 | I'er & M1 pt o0 Min&ST. 2 N SL&SFC * Balto & "Sgru “alg June. 1018 wl} oY \M
A oAl Pl 9. Det United., 710, 8, M&SLpr 484 47 (A "4 an B:y ! R e s Hed Jul 1018 A 8L b1
Asm L ptoe 16 [ DulsH & A 3 8ol M JPas sikSipr B 0 Ches & O RH. ¢4 June. 1914 0%  pslg A'30
Ay Cot Ol A% | DuiSS&ADPP 13 m | £ 145 152 | Seabd AL I8 1Al | GRIFI Ry B dulve 1914 97 wTAT A
i ot ptin B | Db Pow pf ', ..h.s Irpf® W) | SeabdAL'pf 45 453 | Oni & Altoh, ... 5 MAFIS.1013 6T\ oBig 1100
A Lixp 170 178 Fed Min & S 12 8 Mo K&Tnf 50 A1 | Srs-Hobk pr. ]'n‘l.’ | Cln n.m & Day. 4 July, 1913 0683 (wig 800
Am & Lpt o4 o | AN &Spt 1y | NashC & SL168 170 Slons-Shel . 40 W ! DentiaF ‘W April, 191 wia 100" 600
Am Lin O pf A, 13g | FWoolpf 117 114 | NatDis nf 12005 126',  SS Kresge, 71 9l rn?- nn & Abril's, 1ale  oea; 10lg 563
Am Loeo pf 10 07 CWHelme C13n T ke | ‘inll &S 17 1 SSKresge pr asi, H"')l‘ Prle I S n,l-,l “1014 w.'i' il B 40
\m S& IR prv ll'|‘: CGAWHelme prios "y N W SoPRSug - 87 R ¢ Erie RIX 5 April, 1613 g;-l." klg 550
A S&IDIR N1 | Gien Che ¢ primn 1y | uw‘ ; SoRyM& O, 78 Al Fadern) Sugar. . A Nov., 1014 07  w8's 4 &0
Am Snull 185 "’" | Gold & Stk 116 | NatiofAMipt a3 Stand M1l pr 62 #3L | Gen ul.m...f d's July A ee b unl. 580
AN nw 101 104 Gt NOre ‘4l ' NatRofM2pt 28!y z. 4 | Studebaker. 24 27 | Hudson Cos...". '8~ Feb 1913 W4 s 1100
Am Sur Rpf1d 1 Loaggenhelm 40 60 | NY Alrbr TexPacLT. 95 o4 | [illnols Cent. . 4's July M My 480
\miWoolpf. &2y 8115, Havana., . . 88 NYC&SL By o Third Ave. . 85'5 34 | Int & Gt ! m" W™ A
\ ptoie, Linel Valley 15 NYC&SLIpf 09 Tolleo &W.. 18 - Int Harvester, WY M0
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'BANK OF ENGLAND MAY

" HANGEDSCOUNT AT | Retimandaca

Prev niling‘ Opinlon. However,

! Is That Directors Will

! Not Make Advance,

LITTLE HMUI\G IS DONE

' Paris Hmrrue Qulf-t nml Steady

! —RBerlin Market Dull and

, U'nchanged.

}

| ‘

| Special Cable Desparches to Tam Sux
l.oxpon, Dee.  18.-~Stock Exchange

| husiness  to-day  was reduced to &

'shadow Fronounced dulness was re-

and prices moved
for the most part almlessly within a
narrow  range. There wam no particu-
jar pressure, but quotations appeared to
sug under thelr own weight

| The principal subject of discussion in
Rtock IlKxchange clrcles was the llkell-
hood of & change in the Bank of Eng-
land’'s  minimum discount rate to-mor-
row. Discounts in the open markst ad-
vaneed to 6 1-16 per cent., or 1-18 per

ported fn all markets,

at a4 minimum rate of 8 per cent. for prime
eingle names and indorsed bills receivable,
other namas, 8'; par cent.

I'he sterling exchange market was strong
rates advancing 20 points to ¢ BpOG4 R115
for sixty days, 4 85404 8355 for demand
and 4 88154 4 A830 for cables

Damestic exchange on New York Roston

Pur. Chicago - 230, premium. Charieston

Buving, par; selling, 1-10¢. preminm
Cincinnati ~Par. 8t Paul—33c. premiom,
New Orleans ~Commercinl, 25¢ discount .
banks, $1 premium Minneapolis 42'~«¢
preminm.  Montreal —82%0. preminm, St
Louis—i35c. premium.  San Francisco —g0¢
I'H'!‘llllllll'l

Money in London, 2%, @4 per cent. ;. short

bills, b 1-16 per cent . three months, 4w o',
per cent. Closing prices for consols, 74
for money and 74 3-16 for the account
Paris cables quoted the closing price of
rentes at K8 francs 70 centimea,  Exchange
on London, 25 francs 21 eentimes.  Private
rate of discount in Paris; 3', per cent,
Berlin exchange on London, 20 marks «4
pf( Private rate of discount, 8 per cent,
ew York Clearing House statement: lix-
o hnn* $360,080, 484, balances, $18,468 710
Sub-Treasury debit balance, $350,277
Commercial price of bar silver
York, sttyd. Silver in London was queted
at 20 d-16d. Mexican silver dollars were
quoted at 48'5¢0

PUBLIC UTILITIES SECURITIES.

in New

Amerioan Lirht & Traotion..
Americans Light & Traot

Adirondack Electric Powe 19
Adironaack Electric Powe ol L0
American Uias & Electrle, .-, .. ®0 85
Awerican Gas & Electrie 45 a7
American Power & Lig a8 70
Amaerican Power & Lighi »f. [ L]
American Pablic Utillties, a5 L]
Alnerll.'ll 0 83
10 *113
. 86 % B8
[ i
Commonweaitb PR & 1. p By w0
Lienver tias & Eleciric tien bs. 12 e
Eleciric Hond Deposii of. ... wese 18 "
Emoire Districs Blecirio bs, . oo B4 hN
Empire Distriet Electric pf....,, 80 L
Federal Lignt & Traction ¥l b
Pederal Lizhi & ‘I'ractio 80 A3
Federal L'illitles inoorp. = 47
Federal Uililties [mneorp p! - n
Uas & Licctrio Necs 160
Gas & Elecirio Secs pf, vi vl
Liacoln tias & l’lu w1e X a7
Lincoln Gas & Electrie 87 )
Montgomery Light& W P ln L1y "1
Norihern states Fower, . 24 -1
Norinern Siales Power ur 86 LY
Ozark rower & Walter Co, a7 60
Pacine Gas & Flee...,..... 81y A3l
| Pacine Gas & Flocu'ln LI w i
| Repubile iy & Light Co,, v @8 a7
| Kepublic Ry & Light Co pl ™ Ml
l\tmmnrd i iectrie. ., .. e 30 22
‘llnmuml an & | Iaﬂrln pr.. .. B0 al
nlted Light & . IN Al
I umuu Light a mm- ve 18t pf.. L1 1)
Uniied Light & Haliways :d pl.. 4 is
| Utllities Improvemaent. ... . 82 L)
Utiilties Improvement pf.. % ™
Wesiern Power.......,., 5 n
W 52y o8

. l'. 1 dividend.

DAILY mc_AﬁcuL—camu.

EX l)l\'lDFND

Company and Term Stoc t
American Can, quarterly 1— . An:l.
AMerican can, extra . —— ‘s

| Atlantic Const Line, semi-annusl, —- iy
Chicago, I‘\lrhnululu and Quiney,

uinrterl t |
C?;t.n'nzn ndiana and Louis, sem|’

_annual com 1
Chicago. Indiana and Louis, semi "
annual pid ]

Geueral Chemical of c-lumm-

quarterly .. ntd n
Geuaral Chemical. quarterly.. .-m Iy
Now Orleans Railway and 1. com i
Now Orleans Railway and lf.m.

quarterly .. pfd 1

l;l::'l!l u\]uu lr:rl\ 1\2
f 1 AGht, semi-annunl, eg
Stamndard l-u Light, semi annual l:?:l :It‘
DIVIDENDS DAY ABLI:
lhlurm l!.lmlrnul and Br.. 1
sami-annuai
Nortolk shd fWenors: quarteri %

33 Pine St., New York

High Grade

Investment
Securities |

Lists on Request

D ——
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J. K. luce..lr. &Co.Will Buy

'Jgo J'Qutmnln .um wullto Stock

Com. & Pld. Stock
{ I.llr l om, & Pr
"'Metal Products Com, Stock &
nion Tank Line St k
"rrmnn-llruum ('om.

J K. Rice, Jr. & Co. " Will Sell

130 Amorlr-n nrno

00 Au A' ‘hncolnlo Stock
RO lionnnl n-hln: rid. 8

‘ RT ewan .! LELR 11w 0 A1l cept. above the present officlal  rate. llm Geo, W, Neline Com. Slnek
: 20000, . RA ‘ “.‘,,..9 21ai%n Rovs .ﬂm P -n::. esibiilty of a’u advance In the rate ® U. & Metnl Products Com. Stoek
TEN | q||5.;| -mgn 3 18000 Ly 3 5 SI Werman-Heuton Com. Stock
a, llulr " &P tanl 2000, SR Tol St1. & ‘W as | to & per cent. as a precautionary meas.
4 10: i% teﬂller!d | 1000 AB | ure s not dented, but 1t 1a still quite J.K‘Rice Jr.&co
1% 't:?og-.-‘- Lolélh “'““.H-"'b".i'_" o He generully  held that the d!r-m-:urs “:“ s v \’" = Wall & .
ag ] . [ re | dectde wgatnst wny  further change 1n on to 7 10 all 81,
4 1000, QdbBul 3000 . 087 W) 0lla | d ——— i
g :';&N!u ?lblntlll }..w & hnh 'OE Iw\i ?’lnfuj ]-n:: | the rate 4 4 .40 L T —
Diss 4 000, 2000 ay ! Consols ecline d- er cent. 10 e e
'.‘, Cenndi -':;’5],"}“:.’:‘,.'}"‘ " :": Us "'l“%"g':! W m-n:r:nl" market exhibited E fairly steady
1 | o Y00e Mot Tel & 4% U ibhar a4 | tone fn spite of fears of a higher bank wuliam P Bonbri!ht & c'.
3, Chea & Ohfodles| 2000, 1011y 2000, ,10%2 rate Forelgners and mines were in JANKERS
'.“:“:)- . ?..5! “'}:"lﬂﬂ(hﬂm- |8 Steel of 62 | hatter demand.  Rlo Tintos rose at one u
1a 11000, " 9B, u'o Pacine v b 13000 1 004 | time to 18, but closed unchanged. e | Seasoned Public Utility Investments
N ek O deb B8 1000 1008 | Beers left off 1-18 higher at 20 1-16 after | o wrop) oo get
0, BT \lllivn!lfk-l"p 1000, 1 004 ' touching 20 2-16. a reet, Lenden
‘s “:20%'""“ “,'\'"'"',,‘l “"‘h :" 2R000, . 1 008a The Rmerican department shared in New York “"'ﬂ‘
l: € laowlmnl 1000 57 \nr(nf-'-‘nr"l,"""l': “2 [ the gereral dulness.  Prices were steady e ——
1% 9’_;. ‘l‘\""'%ﬂ? hl‘\nhnlm 1|n % |at the opening with small Irregular
L 4] 1000 2000 043 ' shanges. Later the market became
1 o .
o, of““”do .'H; |'.e~::t;.- \\:::rm::'l‘ﬂ: | sltghtly firmer, but eased off at the close, we wlll nn’
-® rm A&Q Den u 100007 T8 8000, .. 28 which was dull
[ [l 200 VICaNLioR @ waouy tht | | pama, Dec. s —he Bourse was auet || BUPPOUDTS achin
ha : c r J hout. Rentes
+000, i s h0 ) with a steady tone throug!
\.'t Chi Mii tl‘r:la‘!ﬂ ,'f,ﬁ“,'"ﬂ,}“ ﬂ"ﬂrt'&rn P:;fu left off lower at 88 francs 70 centimes,
A000, a 1041g! 1000...101 Brruiy, Dec  18.—Trading on the || DUDLEY A. TYNG & CO.
s bty W o, %‘m}"‘;“."b“ “:m“"”':g“ Hoerse to-day was dull without note- | A8 Droad Street,
% 1 48 1 ‘8 worthy changea In quotations Chicago. ‘Phone 3053 Broad. New York.
20 Lhologtap ;u‘ ANy Clty 4 1989 ‘moo KRN 1
1 la .oun D65% Weat Unlon 58 -—_—— ]
. 48 NY NH&McevAs 1000 10014
1% rhmlan' ret & \m‘rfm;l 1233, MONEY IN NEW YORK.
| L]
N | SiP uao, ke’ 000 Tt At Boey DRS00 ——
. ) o 2000 7814 1000 BRI p
1% !(h"?"'r(ﬁ""?é \1\0:\""“.'_;" \\h i "3"1’ | Heary Inflow of Fands From the
1 rcts full pa 0O . 1
,l_ » 1000, @014 1000 H47a Wis entral 48 Interior. GIRAR US Co.
bl : 0
a, (. "".'.“u"‘ .;:3'.:: 3:.‘; 1000...::80 A !\ltlmor was in l‘:n:rm-:d (;u!rpl,\' 1[:;v t:el
g | Transactions From 2:48 to Closing. {local money market vesterday, par ol LA
i Amer \rrur\i b& ) Interboro ur..q N Y Rys fdv 4s | A result of the stock market liquidation PHI DELPHIA
1 1 O series A 1052 2000, '-‘n i roe ently and partly because of the return
1 i‘ 1 "‘ R B o e 0 ;d’_ & |fow of currency from the interior now Lt L L
8 |Cen tnmrr 5 2000, ... 7H. Nav ref 45 junder way. The banks increased their
8% ), r,. & “T‘Ilif‘,: II‘-(‘#.H\ "".2 P:llc s ';PI:-”‘ gain from the Sub-Treasury to $823,000, ca'n'l “' smll" s'o’oon'ou
1008 1083 w0, luglg 2000 1a A% compared with a loss of $4,3970,000 at
X 93 1 Ul D8la
™ | 1!& &1 [ jnlm 4~ NY Cent tlt-u 4- ¥ | this time a week ago, and domestic exchange B. MORMNIS, President
% | ,,mu:) .,5“ N Qo:' i 4% ,. ‘ e iy | rates again moved in favor of this city W. N, ELY, Vice President
9_ '(bli GiWess 4 rr:lurred 17000, pg 44 | Call loans renswed at 4%, per cent , as com- A. A, JACHKSON \‘.O.'Pr-d..l_
ol g TR ""‘ A OO “‘1‘0‘:""" e | pared with 5's per cent. on Tuesday In Ld "HO._!D‘S;: Vice-Pres, & Traum,
3 | 2000, . .9 T1a W0 OB 1N Steal et h|'||ﬁ alternoon the rate fell to 3% per cent. | L, 5 FAGE, Secretary,
: i RI&W ref 48 N t 2000, 0opAa t ot perceptibly
i [CRBMEdn Loi g ool o St & | changed. buy avaliable funds were increased |
11,itoln\ndlnmu~\\nmahh 1 Tr ctfs st ol R L R n - ———ee
2000, TR 1000 ) by out of town oYerings, and a -nnnm‘
i “;01!‘)(‘!‘ H lu’;.rlt- I\m‘-‘ iiys ad) - “_le':.!mf' ' L‘c; 9% | larger business was done unlt.d gt.t..
My 1otal M,"‘ n? bonds (par value) JD'S.I;I..U.iJll. | The sterling exchanges market developed M & .r
1.' — b la notably flrm tone on a good deman Ol’t‘B‘. m.t co.
“n 3 s
1. i Closing Prices of United States [0 remittance by Saturday’s steame: New |
,: { Rend * Demand hills sold up to 4 8350, oranadvance CAPITALan.: SUK l 1.LS. 98,000,000
. el e Lottt of wcentin e pount” Foreten §_orsonal and Businss_Acoou's Invie
f AsKoo Annel hiscounts w " (' T, 1 ] (4] |
‘:;:':\‘:m H‘,ﬂ: “:Illl: F::‘I_:a‘ ,ll',':': market in London discounts advanced to | = s
A, (Ssreg. . 102 |0 Pander fO02ty S1-10, 0r a shade above the bank rate. There | ESTABLISHED 1894
% a- ;":up ll tli'ei-, :TS' }':ngu‘l ljll:l-’i" was a4 good deal of discussion in banking |
wlk b : i T gire » bability of an advance . .
.o dscoup . 1 138 1 |4a vircles of the proba b
A ; ! i [in the English Bank rate to-day to ¢ per or » acon avls
- FOREIGN BONDS. [vent, but the general hope was that the | "
: Ldirectors of the bank would not feel obliged n 1
N NEw {OLILLK SRICER jto take this step with the end of the vea: ﬁ g neers
® ““Bid Askeq SO near at hand ACT AS
. German Consols 3 s K71, et Money on call on the floor of the Stock = :
a u?.-m-... Consols fe | '7a: F'zschange ranged between 2% and 5 per .CO\SIII.TlNG ENG[NE[;RS
QLTS F i 4 i a1 p "o e ] » 3
3 m‘ :‘1“;1 Govern m ¢ It cent. and closed at 4 per cent The ruling CONSTRUCTING ENGINEERS
| Sanont Governmen Ty inwlrate was 4% per cent, as compared with 3 N ,
a .”,':""'f'r,'.,."l'.',:""”'"” b 14y per cent. on Tuesday. liune money OPERATING '.::"?NAGERS
:‘ Tty of ¢ ..L.N..,: s "\\- as unchanged, with rates guoted at 4 APPRAISERS
4 | City of Munleh 18 o 8"y per cent. for sixty days and uinety
fx {Clty of Fra m.rmu an Maln 8. davs, 5% to 8 per cent. for four months : e
i and 4'; ta oY per cent. for five and six PROPERTIES FINANCED
‘1 Russian Goy rn nrn! in A months.  Commercial paper was quoted < i
E "
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H. M BYLLESBY & co.
Incorporated
Chicago New York
Insurance Exchange Bigg. Trinity Buliding
Rurchase, Finance, Construct and Opefrate
Electric Light, Gas, Street Railway and
/ater Power Properties.
Examinations and Reports
Utility Securities Bought and Sold.
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WASHEN GO, Hies 1R
recelpts and evy Irreres

The «tatement of tha
of the Treasury ahows

Vecterdn e month, Viseal Year
Necelpts SoM P S ATl §88),%83,137
Capent’s . 1,871 10,950,14 834,230,487

surplus SUIT.798 Dief $6, 080, (0 nf'b,u.ll.m 325

Heceipis fron Istoins sesterdas wers §AR),
A0 from fncernal revenue, ordinary, $01°2,784
corporation 1ax,  $8158  and  miscellansous
TR ALAN Natlonnl bank notes jecelved for

ptton, $1.482.4070
The cash statement of the Unlted States Treas
urer for December 1 shinwa

RESERVE FIUUND,
Giold coln and hulllon
TRUST FUND,
Toredeem outstanding certificaten  $1,588.004100
GENVRAL FUND,

$150,000,500

sa coln ‘ Sonas 078,
‘ certifcates cevieiaios 109,228,000
Stiver doilars. 880,800

SilPer cortivcates L 1,220888
% 240

United States notes. . A,788,
Natlonal bank notes CANaEbis 2.340,18
Certined checks on banks..,.......... 40,004

Total. . . cieinies NIT8 807
Neduct current Nabllitles... . ......... u.mtm

Worling balance In rrulury : 088, 47
n natlonal banks B2.22431%
Sliver hulllon, uhmllnr\ sllver nnd

minor < oln 20,883, N"
Awalting reimbursement ﬂ‘.
Cash balance T4

DIVIDEND DECLAB.ATIONS.

Company and Term Slort Amt. Payabe

Ren |hllr'|!tn11wi, and Light,

1% Jan 18
General Haking, aqnarterly nfd 1 Jan 1
Public Serviem of New Jer
mey, qubrterly —= 1% Dec 0
Chicogo I(.‘leu\' l‘l-lmn
ment. quarerly vae  — 1 o
Nuttonal Parle. quarterly - ‘“ m 't
Title l-lllnrum-r- and Trust,
quarterly — § Dec M
Title Guarantes and Trust,
axira - 4 Des
Central Trust, quarterly’ -— 4 Jan *
Central Trust, extra. . - £ Jan 2
Tehigh Valley, semi anmial. eom 1] Jan
Lehigh Valley! aemi annual nfd b Jan 1
Sharon Steel Hoop,  quar
ey ., 1 -
Shattuck and Arizons Min N -
ng . - B0c -
(‘lllllrlllhlil Hank semi-an don
nual iy - & Jan |
8 Y« nfd 1% Jan 10
J B 1q com L Jan 1
American Prano. quarterly.  pfd 1% Jan 1
Delaware and Hudson, quar
o tevly a
ankers s, f Jan. 2
Elrt vios Storace la com 1 J::- 2
i A |n Storuee llm-r; pfd 1 Jan
| York Trust L} Nae 8
United ‘Ahm- Machinery,
aliurterly 1 4
Unitedd  Shoe  Machinery, R il
aquarterly ocom [ ] Jan. |
Washhurn Wire, quarterly plad 1y Jan
Cleveland Stone, guarterly 1% Jan
Amaerie .m1 Coal Mroducts,
ausrterly s,
.\u-v;u alization,  quar - N s ¥
terly ; ol l
Aseetn  Revlization quar apee 1% e 1
terly Somin eluss 2 Jan 1
Raomiding, guarterly eom 1 Feh it
| Waltham Wareh com, 1 Jan
| Pravidence Gus \ $1 Jan |
Metronolttan  ‘Trust, quar
N‘tml'rl, i ! i+ - 6 Dec.m
chigan Laght, quarterly. pfd 1% J L
Consumers  Power, quar . .
ORIy e, DL 1% Jaa )




